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INDEPENDENT AUDITORS' REPORT
To the Members of Ontario Lung Association

Qualified Opinion
We have audited the financial statements of Ontario Lung Association (operating as
Lung Health Foundation) (the Entity), which comprise:


the statement of financial position as at March 31, 2020



the statement of operations for the year then ended



the statement of changes in net assets for the year then ended



the statement of cash flows for the year then ended



and notes to the financial statements, including a summary of significant
accounting policies

(Hereinafter referred to as the "financial statements").
In our opinion, except for the possible effect of the matter described in the "Basis for
Qualified Opinion" section of our auditors' report, the accompanying financial
statements, present fairly, in all material respects, the financial position of the Entity as
at March 31, 2020, and its results of operations and its cash flows for the year then
ended in accordance with Canadian accounting standards for not-for-profit
organizations.

Basis for Qualified Opinion
In common with many not-for-profit organizations, the Entity derives revenue from
fundraising activities, the completeness of which is not susceptible to satisfactory audit
verification. Accordingly, verification of these revenues was limited to the amounts
recorded in the records of the Entity.
Therefore, we were not able to determine whether any adjustments might be
necessary to:


the current assets reported in the statements of financial position as at March 31,
2020 and March 31, 2019



the fundraising revenues and deficiency of revenues over expenses reported in
the statements of operations for the years ended March 31, 2020 and March 31,
2019

KPMG LLP, is a Canadian limited liability partnership and a member firm of the KPMG network of independent
member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity.
KPMG Canada provides services to KPMG LLP.
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the unrestricted net assets, at the beginning and end of the year reported in the
statements of changes in net assets for the years ended March 31, 2020 and
March 31, 2019



the deficiency of revenues over expenses reported in the statements of cash flows
for the years ended March 31, 2020 and March 31, 2019

Our opinion on the financial statements for the year ended March 31, 2019 was
qualified accordingly because of the possible effects of this limitation in scope.
We conducted our audit in accordance with Canadian generally accepted auditing
standards. Our responsibilities under those standards are further described in the
"Auditors' Responsibilities for the Audit of the Financial Statements" section of
our auditors' report.
We are independent of the Entity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada and we have fulfilled our
other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Responsibilities of Management and
Governance for the Financial Statements

Those

Charged

with

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Canadian accounting standards for not-for-profit
organizations, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the
Entity's ability to continue as a going concern, disclosing as applicable, matters related
to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Entity or to cease operations, or has no
realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Entity's financial
reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors' report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards
will always detect a material misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.
As part of an audit in accordance with Canadian generally accepted auditing
standards, we exercise professional judgment and maintain professional skepticism
throughout the audit.
We also:


Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.



Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Entity's internal
control.



Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.



Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Entity's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors' report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events
or conditions may cause the Entity to cease to continue as a going concern.



Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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Communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

Chartered Professional Accountants, Licensed Public Accountants
Vaughan, Canada
September 23, 2020

ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Statement of Financial Position
March 31, 2020, with comparative information for 2019
2020

2019

Assets
Current assets:
Cash
Restricted cash (note 2)
Accounts receivable
Short-term investments (note 3)

$

423,802
239,707
261,922
50,312
975,743

$

405,196
191,966
213,386
124,980
935,528

Investments (note 3)

3,742,419

4,416,287

Capital assets (note 5)

3,124,018

3,235,989

$ 7,842,180

$ 8,587,804

$ 1,560,652
243,448
1,804,100

$ 1,291,803
474,743
1,766,546

3,124,018
279,239
2,634,823
6,038,080

3,235,989
279,239
3,306,030
6,821,258

$ 7,842,180

$ 8,587,804

Liabilities and Net Assets
Current liabilities:
Accounts payable and accrued liabilities (note 11)
Deferred contributions (note 6)

Net assets:
Investment in capital assets (note 7)
Endowment (note 8)
Unrestricted

Commitments (note 9)
Subsequent event (note 13)

See accompanying notes to financial statements.
On behalf of the Board:
Director
Director
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ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Statement of Operations
Year ended March 31, 2020, with comparative information for 2019

Revenue:
Grants
Direct mail programs
Corporate, employee and other fundraising
Other fundraising events (note 12)
Bequests
Memorials
Services and program fees
Investment income, net
Other

2020

2019

$ 3,237,588
1,625,646
1,376,461
953,700
682,414
251,137
249,606
121,705
70,145
8,568,402

$ 2,790,266
1,684,201
1,400,067
1,393,702
538,935
290,025
435,375
611,475
143,383
9,287,429

5,466,127
1,734,395
1,075,417
246,858
362,922
273,883
9,159,602

6,282,456
1,617,765
556,604
283,194
587,826
298,782
9,626,627

Expenses:
Provincial and community programs (Schedule):
Services and programs
Research programs
Fundraising
Administration
Other fundraising events (note 12)
National programs (note 11)

Deficiency of revenue over expenses
before the undernoted

(591,200)

(339,198)

Unrealized loss on investments

(191,978)

(220,850)

Deficiency of revenue over expenses

$

See accompanying notes to financial statements.
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(783,178)

$

(560,048)

ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Statement of Changes in Net Assets
Year ended March 31, 2020, with comparative information for 2019

2020
Balance, beginning of year
Deficiency of revenue over
expenses
Balance, end of year

2019

Balance, beginning of year
Deficiency of revenue over
expenses
Balance, end of year

Investment
in capital
assets Endowment
(note 7)
(note 8)
$ 3,235,989

(111,971)
$ 3,124,018

$ 279,239

–
$ 279,239

Investment
in capital
assets Endowment
(note 7)
(note 8)
$ 3,347,960

(111,971)
$ 3,235,989

See accompanying notes to financial statements.
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$ 279,239

–
$ 279,239

Unrestricted

Total

$ 3,306,030

$ 6,821,258

(671,207)

(783,178)

$ 2,634,823

$ 6,038,080

Unrestricted

Total

$ 3,754,107

$ 7,381,306

(448,077)
$ 3,306,030

(560,048)
$ 6,821,258

ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Statement of Cash Flows
Year ended March 31, 2020, with comparative information for 2019
2020

2019

Cash provided by (used in):
Operating activities:
Deficiency of revenue over expenses
Items not involving cash:
Amortization of capital assets
Unrealized loss on investments
Change in non-cash operating working capital

$ (783,178)

Investing activities:
Net change in investments
Increase (decrease) in cash
Cash, beginning of year

$ (560,048)

111,971
191,978
(10,982)
(490,211)

111,971
220,850
393,482
166,255

556,558

(236,160)

66,347

(69,905)

597,162

667,067

Cash, end of year

$

663,509

$

597,162

Represented by:
Cash
Restricted cash

$

423,802
239,707

$

405,196
191,966

$

663,509

$

597,162

See accompanying notes to financial statements.
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ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Notes to Financial Statements
Year ended March 31, 2020

Ontario Lung Association (operating as Lung Health Foundation) (the "OLA" or "Association") is
incorporated under the Ontario Corporations Act by Letters Patent as a corporation without share
capital. The OLA is a registered charity under the Income Tax Act (Canada) and, accordingly, is
exempt from income taxes, provided certain requirements of the Income Tax Act (Canada) are met.
The OLA is a province-wide association, operating out of a provincial office and several community
offices. The purpose of the OLA is to improve lung health. Its vision is to be the recognized leader,
voice and primary resource in lung health, to enable all people to breathe with ease.
1.

Significant accounting policies:
These financial statements have been prepared in accordance with Canadian accounting
standards for not-for-profit organizations in Part III of the Chartered Professional Accountants of
Canada ("CPA Canada") Handbook.
(a) Revenue recognition:
The Association follows the deferral method of accounting for contributions which include
donations, bequests and government grants. Government grants approved but not
received at the end of an accounting period are accrued. Where a portion of a grant relates
to a future period, it is deferred and recognized in that subsequent period. Contributions
externally restricted, other than endowment contributions, are deferred and recognized as
revenue in the year in which the related expenses are recognized.
Unrestricted contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured.
No accruals are made for monies pledged but not yet received.
Endowment contributions are recognized as direct increases in endowment net assets.
Investment income is unrestricted and recognized as revenue when earned. Revenue from
services and program fees are recognized when the services are provided or the goods are
sold.
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ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Notes to Financial Statements (continued)
Year ended March 31, 2020

1.

Significant accounting policies (continued):
(b) Capital assets:
Capital assets are recorded at cost. Donated capital assets are recorded at fair value at
the date of contribution. When a capital asset no longer contributes to the Association's
ability to provide services, its carrying amount is written down to its residual value.
During the year, the Association, prospectively, adopted the change in accounting
standards Section 4433, tangible capital assets held by not-for-profit organizations, which
replaced Section 4431 of the CPA Canada Handbook. This change required capital assets
to be componentized according to their useful life, as a result newly acquired, constructed
or developed capital assets have been categorized and amortized accordingly.
Amortization is provided on a straight-line basis over the estimated useful life of the assets
at the following annual rates:

Building and building improvements
Furniture, equipment and other

2.5%
10.0%

(c) Volunteer services:
A substantial number of volunteers contribute a significant amount of time each year.
Because of the difficulty in determining the fair value, contributed services are not
recognized in the financial statements.
(d) Commitments:
Grants for research are awarded annually.
expenses made during the current year.
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The statement of operations reflects grant

ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Notes to Financial Statements (continued)
Year ended March 31, 2020

1.

Significant accounting policies (continued):
(e) Financial instruments:
Financial instruments are recorded at fair value on initial recognition. Freestanding
derivative instruments that are not in a qualifying hedging relationship and equity
instruments that are quoted in an active market are subsequently measured at fair value.
All other financial instruments are subsequently recorded at cost or amortized cost, unless
management has elected to carry the instruments at fair value. The Association has
elected to carry any such financial instruments at fair value.
Transaction costs incurred on the acquisition of financial instruments measured
subsequently at fair value are expensed as incurred. All other financial instruments are
adjusted by transaction costs incurred on acquisition and financing costs, which are
amortized using the straight-line method.
Financial assets are assessed for impairment on an annual basis at the end of the fiscal
year if there are indicators of impairment. If there is an indicator of impairment, the
Association determines if there is a significant adverse change in the expected amount or
timing of future cash flows from the financial asset. If there is a significant adverse change
in the expected cash flows, the carrying value of the financial asset is reduced to the
highest of the present value of the expected cash flows, the amount that could be realized
from selling the financial asset or the amount the Association expects to realize by
exercising its right to any collateral. If events and circumstances reverse in a future period,
an impairment loss will be reversed to the extent of the improvement, not exceeding the
initial carrying value.
(f) Use of estimates:
The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the year. Significant items subject to such
estimates and assumptions include allocation of expenses and the carrying amount of
capital assets. Actual results could differ from those estimates.
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ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Notes to Financial Statements (continued)
Year ended March 31, 2020

1.

Significant accounting policies (continued):
(g) Allocation of expenses:
The OLA is a registered charity that is involved in the following programs:


Funding for medical research in respiratory health.



Conducts educational seminars and workshops for physicians and other health care
workers providing them with the most up-to-date information on lung health issues.



Provides advice and support to individuals with lung health issues, their families and
caregivers through toll-free help lines.



Provides health education information about respiratory health to the general public
through the distribution of printed material and through the website.



Promotes the prevention of tobacco use especially among children and youth.



Promotes healthy communities to prevent lung disease through programs and
education and provides information related to tobacco use, indoor and outdoor air
quality including radon.

The costs of each program include the costs of personnel, premises and other expenses
that are directly related to providing the program. OLA also incurs general support
expenses that are common to the administration of the Association and each of its
program.
Some of the core and fundraising programs include the use of the same direct mail pieces
to further the work of the OLA. The cost of these direct mail pieces are allocated on the
following basis:

Services and programs
Research programs
Fundraising

8

2020

2019

–
10%
90%

55%
10%
35%

ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Notes to Financial Statements (continued)
Year ended March 31, 2020

1.

Significant accounting policies (continued):
All provincial and community program expenses that are not direct mail expenses are
classified as general support expenses.
The OLA allocates its general support expenses by identifying the appropriate basis of
allocating each component expense and applies this basis consistently each year. The
general support expenses are allocated on the following basis:

Services and programs
Research programs
Fundraising
Administration

2020

2019

68%
10%
15%
7%

75%
10%
8%
7%

Refer to the schedule of provincial and community program expenses for expenses
presented by object based on above noted allocations.
2.

Restricted cash:
Restricted cash includes amounts held in bank accounts restricted to eligible expenses to be
made for community health education programs, services and research support.
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ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Notes to Financial Statements (continued)
Year ended March 31, 2020

3.

Investments:
2020
Cash:
Canadian
U.S.

$

Pooled funds:
Canadian
Foreign

Common and preferred shares:
Canadian common shares
Canadian preferred shares
U.S. common shares

Fixed income:
RBC Canadian debentures

Less short-term investments:
RBC Canadian debentures

211,896
56,261
268,157

2019

$

603,091
51,037
654,128

–
273,134
273,134

3,631
272,760
276,391

658,374
73,067
1,554,958
2,286,399

659,459
122,291
1,755,644
2,537,394

965,041
3,792,731

1,073,354
4,541,267

50,312

124,980

$ 3,742,419

$ 4,416,287

The debentures are all at fixed rates and have a weighted average effective interest rate of
1.83% (2019 - 2.10%) and a weighted average term to maturity of 3.62 years (2019 5.41 years). It is the Association's policy to only invest in debt of counterparties with BBB
investment ratings or higher.
The Association manages its investment portfolio to earn investment income and invests
according to a Statement of Investment Policies and Procedures approved by the Board of
Directors. The Association is not involved in any hedging relationships through its operations
and does not hold or use any derivative financial instruments for trading purposes.
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ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Notes to Financial Statements (continued)
Year ended March 31, 2020

4.

Financial risks:
(a) Interest rate risk:
The Association is exposed to interest rate risk on its fixed and floating interest rate
financial instruments. Fixed-rate instruments subject the Association to a fair value risk
while the floating rate instruments subject it to a cash flow risk. The Association is exposed
to this type of risk as a result of investments in fixed income certificates and debentures.
This risk is managed by staggering the terms of the securities held, and ensuring
diversification of the holdings such that no single fixed income security, other than
Government of Canada, provincial or U.S. Government bonds, represents more than 10%
of the total portfolio.
(b) Other price risk:
Other price risk arises as a result of trading in equity securities and fixed income securities.
Fluctuations in the market expose the Association to a risk of loss. The Association
mitigates this risk through controls to monitor and limit concentration levels.
(c) Foreign currency risk:
Other than as disclosed in note 13, the risks as identified have not changed from the prior
fiscal year.
The Association is exposed to financial risks as a result of exchange rate fluctuations and
the volatility of these rates. As at March 31, 2020, 49.68% (2019 - 45.79%) of the
securities are invested in non-Canadian equities, bonds and debentures. The Association
does not hedge its foreign currency risk on these securities. The philosophy of the
Association and its global investment management service provider is that since the
portfolio is managed such that individual securities are held for the long term, and
investments are held in multiple currencies, any foreign exchange risk should be minimized
in the long term without the need for a hedging strategy to be implemented.
Within the fixed income component of the portfolio, the Association's Statement of
Investment Policies and Procedures allows investment managers to hold a limited amount
of non-Canadian bonds.
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ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Notes to Financial Statements (continued)
Year ended March 31, 2020

5.

Capital assets:

Accumulated
Cost amortization
Building and building
improvements
Furniture, equipment
and other

6.

2020
Net book
value

2019
Net book
value

$ 3,921,846

$ 818,716

$ 3,103,130

$ 3,201,176

139,252

118,364

20,888

34,813

$ 4,061,098

$ 937,080

$ 3,124,018

$ 3,235,989

Deferred contributions:
Deferred contributions relate to expenses of future periods and represent unspent externally
restricted donations and grants for specific programs as follows:

Astra Zeneca Pan-Canadian Project
Pfizer Research Grant
Breathe! Bash
Cancer Care Ontario Project
Seniors Community Grant
Top it Up
ORCS Membership
OTS Membership
Breath of Spring
Prepaid Rent Suite 408
ORCS Membership Insurance
Tetra Pharma Grant
Tetra Pharma Support
Patients First - Trudell
#44 Gretzky Golf Tournament
ABLA RE Support

2020

2019

80,000
50,000
49,250
29,358
10,489
8,947
6,320
3,610
2,590
1,809
1,075
–
–
–
–
–

$ 120,000
50,000
–
75,017
–
9,037
295
95
–
1,809
–
150,000
50,000
12,000
5,000
1,490

$ 243,448

$ 474,743

$
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ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Notes to Financial Statements (continued)
Year ended March 31, 2020

7.

Investment in capital assets:
(a) The investment in capital assets is calculated as follows:

Capital assets

2020

2019

$ 3,124,018

$ 3,235,989

(b) The change in investment in capital assets is calculated as follows:
2020
Deficiency of revenue over expenses:
Amortization of capital assets

8.

$

(111,971)

2019

$

(111,971)

Net assets restricted for endowment purposes:
Endowment contributions received on behalf of Arthur Malott are subject to externally imposed
restrictions stipulating that the principal be maintained intact. Investment income from this
endowment is to be used for the support of medical research and school programs.

9.

Commitments:
The OLA has committed to spend approximately $1,018,950 for research purposes in fiscal
2021.

10.

Indemnification of officers and directors:
The Association had indemnified its past, present and future directors, officers, employees and
volunteers against expenses (including legal expenses), judgements and any amount that is
reasonably incurred by them in connection with any action, suit or proceeding in which the
directors are sued as a result of their service, if they acted in good faith with a view to the best
interest of the Association. The nature of the indemnity prevents the Association from
reasonably estimating the maximum exposure. The Association has purchased directors' and
officers' liability insurance with respect to this indemnification.
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ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Notes to Financial Statements (continued)
Year ended March 31, 2020

11.

Related party transactions:
Effective February 26, 2020, the OLA was no longer a member of the of the Canadian Lung
Association (the "CLA"). Prior to this date, the OLA was a member of the CLA and contributed
amounts to the CLA to support the activities administered by the CLA. These transactions are
in the normal course of operations and are measured at the exchange amount of consideration
established and agreed to by the related parties.
In fiscal 2020, the OLA recorded expenses in the amount of $471,435 (2019 - $598,569) to
support the activities administered by the CLA. Of that amount, $197,552 (2019 - $299,787)
was for research and $273,883 (2019 - $298,782) was for national programs, of which nil
(2019 - $129,073) is included in accounts payable and accrued liabilities.

12.

Other fundraising events:

Gaming/raffles
Employee funds
Pull for Kids
Tulip Days/Breath of Spring
Dinners/galas/auctions
Festival of Trees
Gardening festivals
Golf-related events
Community events

2020
Net

2019
Net

Revenue

Expenses

$ 323,538
147,811
–
30,333
11,425
100,571
719
46,240
293,063

$ 112,150
12,036
–
21,812
31,312
33,385
–
20,191
132,036

$ 211,388
135,775
–
8,521
(19,887)
67,186
719
26,049
161,027

$ 170,887
154,517
(34)
67,615
70,478
48,354
16,464
40,445
237,150

$ 953,700

$ 362,922

$ 590,778

$ 805,876
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ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Notes to Financial Statements (continued)
Year ended March 31, 2020

13.

Subsequent event:
In the month of March 2020, the COVID-19 outbreak was declared a pandemic by the World
Health Organization and has had a significant financial, market and social distancing impact.
Management is closely monitoring the situation and continues to evaluate the impact on the
March 31, 2020 financial statements. As of the date these financial statements were approved,
there were no significant changes to operations that would impact the March 31, 2020 financial
statements.
Financial statements are required to be adjusted for events occurring between the date of the
financial statements and the date of the auditors' report which provide additional evidence
relating to conditions that existed as at year end. Management completed this assessment and
did not identify any such adjustments. The current events and conditions are expected to be
temporary, however, there is uncertainty around the length of the disruption and impact on
future operations. As a result, an estimate of the financial effect of these items is not
practicable at this time.

14.

Comparative information:
The financial statements have been reclassified, where applicable, to conform to with the
presentation used in the current year. The changes do not affect prior year deficiency of
revenue over expenses.
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ONTARIO LUNG ASSOCIATION
(OPERATING AS LUNG HEALTH FOUNDATION)

Schedule of Provincial and Community Program Expenses
Year ended March 31, 2020, with comparative information for 2019

2020
Board and committee
meetings
Housing
Amortization of capital assets
Direct mail program
Community services
and programs
Professional fees
General and office
Postage
Staff travel and
development
Salaries and
employee benefits
Strategic spend
Provincial blanket
insurance
Research grants
and awards (note 11)

2019
Board and committee
meetings
Housing
Amortization of capital assets
Direct mail program
Community services
and programs
Professional fees
General and office
Postage
Staff travel and
development
Salaries and
employee benefits
Strategic spend
Provincial blanket
insurance
Research grants
and awards (note 11)

Services and
programs

$

12,829
179,021
76,140
–

Research
programs

$

1,887
26,327
11,197
60,716

Fundraising Administration

$

2,830
39,490
16,796
546,439

$

1,321
18,429
7,838
–

Total

$

18,867
263,267
111,971
607,155

3,068,084
32,275
327,649
21,511

–
4,746
48,184
3,163

–
7,119
72,274
4,745

–
3,322
33,729
2,214

3,068,084
47,462
481,836
31,633

25,899

3,809

5,712

2,666

38,086

1,595,079
105,910

234,570
15,575

351,856
23,363

164,199
10,903

2,345,704
155,751

21,730

3,196

4,793

2,237

31,956

–

1,321,025

–

–

1,321,025

$ 5,466,127

$ 1,734,395

$ 1,075,417

246,858

$ 8,522,797

Services and
programs

Research
programs

Fundraising Administration

Total

$

12,885
195,842
83,978
366,071

$

1,718
26,112
11,197
66,558

$

1,374
20,889
8,958
232,954

$

$

1,203
18,279
7,838
–

$

17,180
261,122
111,971
665,583

2,882,166
27,874
220,214
34,633

–
3,717
29,362
4,618

–
2,973
23,490
3,694

–
2,602
20,553
3,232

2,882,166
37,166
293,619
46,177

42,610

5,681

4,545

3,977

56,813

2,280,701
111,555

304,094
14,874

243,275
11,899

212,865
10,412

3,040,935
148,740

23,927

3,190

2,553

2,233

31,903

–

1,146,644

–

–

1,146,644

$ 6,282,456

$ 1,617,765

283,194

$ 8,740,019

16

$

556,604

$

